VCC: Explanation for the difference in consolidated profit after tax of Q.II of 2020 year on year
On 20 July 2020, Vinaconex 25 JSC explained the difference in consolidated profit after tax of the 2nd quarter of 2020 year on year as follows:
	No.
	Contents
	The 2nd quarter of 2020
	The 2nd quarter of 2019
	Increase or decrease

	
	
	
	
	Amount
	Rate

	1
	Total revenue and other income
	274,905,236,220
	254,283,939,013
	20,621,297,207
	8.1%

	2
	Total expenses
	270,656,353,473
	251,439,269,756
	19,218,083,717
	7.6%

	3
	Profit before tax
	4,248,882,747
	2,845,669,257
	1,403,213,490
	49.3%

	4
	Corporate income tax
	435,075,528
	562,892,889
	- 127,817,361
	- 22.7%

	5
	Profit after tax
	3,813,807,219
	2,282,776,368
	1,531,030,851
	67.1%


Profit after tax in the consolidated financial statement of the 2nd quarter of 2020 increased by 67.1%, equivalent to an increase of VND 1,531,030,851, year on year because of the reasons as follows:
· Total revenue and other income increased by 8.1%, equivalent to an increase of VND 20,621,297,207; meanwhile, total expenses increased by 7.6%, equivalent to an increase of VND 19,218,083,717; corporate income tax decreased by 22.7%. Therefore, profit after tax in the consolidated financial statement of 2020 has a profit of VND 3,813,807,219, increasing by 67.1% year on year because rate of increase in revenue is higher than rate of increase in expenses.
